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INDEPENDENT AUDITOR’S REPORT
To the Members of JPT Share Services Private Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of JPT Share Services Private Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date, and a summary of the significant accounting policies and other explanatory information
(hercinafter referred toas“the Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS Financial Statementsgive the information required by the Companies Act, 2013 (“the Act™) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
("IndAS™) and other accounting principles generally accepted in India. of the state of affairs of the Company as at
March 31, 2020. the profit and total comprehensive income. changes in equity and its cash flows for the vear
ended on that date,

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs).
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the *Auditor’s responsibilities for the audit of the Ind AS Financial Statements’ section of our reporl. We are
independent of the Company in accordance with the *Code of Ethics™ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rulesthercunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial
Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The company’s Board of Dircctors is responsible for the other information. The other information obtained at the
date of this auditor’s report is other information included in Board of Directors Report including Annexure 1o
such report but does not include the financial statements and our Auditor’s Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the Ind AS financial
stalements or our knowledge obtained in the audit, or otherwise appears to be materially misstated, If, based on
e work we have performed, we conclude thatthere is a material misstatement of this other information. we are
juired to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act.
2013 (“the Act™) with respect to the preparation of these IndASfinancial statements that give a true and fair view
of the financial position, financial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with accounting principles generally accepted in India, including Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the IndASfinancial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

[n preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable. matters related to going concern and using the going
concern basis of accounting unless management cither intends to liquidate the Company or to ceasc operations. or
has no realistic alternative but to do so.

The Board of Directors are also responsible for oversceing the company’s financial reporting process.
Auditor’s Responsibilitics for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstalements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identily and assess the risks of material misstatement of the Ind ASfinancial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks. and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Ind ASfinancial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind ASfinancial statements, including the
disclosures, and whether the Ind ASfinancial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind ASfinancial statements that, individually or in aggregate.
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements
in the Ind ASfinancial statements.

We communicate with those charged with governance regarding. among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Ind ASfinancial statements of the current period and are therefore the key
audit matters. We describe these matiers in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when. in extremely rare circumstances. we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected 1o
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms .of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, (o the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
itappears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and 1.oss and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

~In_our opinion, the aforesaid Ind ASfinancial statements comply with the Indian Accounting
Standards-specified under Section 133 of the Act.
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on record by the Board of Directors. none of the directors is disqualified as on 31stMarch 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind ASfinancial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure BT,

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act. as amended; we would like to state that the remuneration
which is paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

h) ~ With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position in its Ind ASfinancial statements ;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material [oreseeable losses: and

i, There were no amounts which were required to be transferred to the Investor Education
and Protection IF'und by the Company.

AS PER OUR REPORT OF EVEN DATE
For BHARAT SHAH & ASSOCIATES,
Chartered Accountants

(Firm Reg. No:. 101249W)

(BHARAT A. SHAH)
PROPRIETOR

Membership No.32281

UDIN: 20032281AAAAAJ8238

PLACE: Mumbai
DATE : 08/07/2020
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Annexure A to the Independent Auditors’ Report

The Annexure referred to in our report to the members of JPT SHARE SERVICES PRIVATE LIMITED
(“the Company”) for the year Ended on 31st March, 2020. We report that:

I)(a)  The company is maintaining proper records showing full particulars, including quantitative  details
andsituation of fixed assets.

(b) All the fixed assets has been physically verified by the management during the year which in our
opinion is reasonable having regard to the size of the company and nature of its fixed assets and
no material discrepancies were noticed on such physical verification.

(c) The Company does not hold any immovable property; hence clause (c¢) is not applicable.

2) The Company doesn’t have any inventory. hence the clause of the Para 3 (ii)(a). (b) and (¢ ) is Not
Applicable.

3) The company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act. And hence the clause of the
Para 3 (iii)(a), (b) and (c) is not applicable.

1 In our opinion and according to the information and explanations given to us, there are no loans.
investments, guarantees. and securities granted in respect of which provisions of section 185 and 186 of
the Companies Act 2013 are applicable and hence not commented upon.

5) According to information and explanation given to us. the company has not accepted any public deposits.
and hence the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act and the rules framed there under are not applicable
for the year under audit.

0) We have been informed by the management that the Central Government has not prescribed maintenance
of cost records for the Company under sub-section(1) of section 148 of the Companies Act, 2013.
Therefore the provision of clause (vi) of para 3 is not applicable.

7) (a) According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the company is generally regular in depositing the undisputed statutory dues
including provident fund, income-tax, sales tax, wealth tax, service tax, customs duty, excise duty. cess
and other material statutory dues applicable with the appropriate authorities. According to the
information and explanation given to us. no undisputed amounts payable in respect of the aforesaid dues
were outstanding as at 31st March 2020. for the period of more than six months from the date becoming
payable except TDS on Contractor payable of Rs.380/-.

(b) According to the information and explanations given to us there are no dues of Income Tax. Wealth Tax.
Service Tax. Sales Tax, Customs Duty. Excess Duty, VAT and cess on account of any dispute which
have not been deposited.

8 \4iThe. Company does not have any loans or borrowings from any financial institution, bank. Government

or dugs+odebentureholders during the year. Hence this clause is not applicable.




JPT Shares Services Private Limited

Statement of Profit and Loss for the year ended March 31, 2020

Amount in Rs

For the year Forthe year
Particulars Note ended March ended March 31,
31,2020 2019
REVENUE
Revenue from Operations : .
Other Income I 16,290 25,710
Total Revenue 16,290 ) 25710
EXPENSES
Depreciation and Amortisation Expenses 2 240,496 467,894
Other Expenses 12 322,124 456,291
Total Expenses 562,620 924,185
Profit / (Loss) Before Tax (546,330) (898,475)
Tax Expense - Current Tax s _
- Deferred Tax (22,250) (83.206)
Profit (Loss) After Tax (524,080) (815,269)
OTHER COMPREHENSIVE INCOME -
Total Comprehensive Income for the year (524,080) (815,269)
Earnings per Equity share of Rs. 10/- each 19
-Basic (In Rupees) {0.30) 10.46)
- Diluted (In Rupees) (0.30) (0.46)

Significant Accounting Poiicies |
Notes on Financial Statements 2-20

AS PER OUR REPORT OF EVEN DATE
For BHARAT SHAH & ASSOCIATES
Chartered Accountants

irm Reg. No.101249

For and on behalf of the Board of Directors

QA

Ar u
BHARAT A. SH/ e ( Plreclor Digect
PROPRIETOR QI'N: 02687677 DIN: 02591407

Membership No. 32281

Place: Mumbai Place: Mumbai
Date : 08-07-2020 Date : 08-07-2020




JPT Shares Services Private Limited

Cash Flow Statement

Sr. No.  Particulars Mar-20 Mar-19

A Cash Flow from Operating Activities

Net Profit / (Loss) before Tax (546.330) (898,475)

Adiustments for :-
Depreciation and Amortisation Expenses 240,496 467,894
Interest Income (16,290) (25,710)
Impairment of Property, plant and equipments 5,030

Operating profit before working capital changes (317,094) (456,291)

Adjusted for

Trade and Other Receivables (2.091.281) (13.657.890)
Irade and Other Payables 3.280 (183.375)
Cash Generated from Operations (2,405,095) (14,297,55¢6)
Direct Taxes (Paid) / Refund (1.629)
Net Cash from/(used in) Operating Activities (2.406,724) (14.297,556)

B Cash Flow from Investing Activities
Interest Received 16,290 25.710

Net Cash used in Investing Activities 16,290 25,710

€ Cash Flow from Financing Activities

Short Term Borrowings (Net) 2,185,260 4,154,739
Net Cash Flow from Financing Activities 2,185,260 4,154,739
Net (decrease) / increase in Cash and Cash Equivalents (A+B+C) (205,174) (10,117,107)
Cash & Cash Equivalents - Opening balance 232,293 10,349,400
Cash & Cash Equivalents - Closing balance 27,008 232,293

Notes:

(1} The above cash flow statement has been prepared under the “indirect method” as set outin Ind AS 7 - Statement on Cash flows.

(2) Figures in brackets indicate outflow.

(3) Previous Year figures have been regrouped / rearanged / recasied wherever necessary 1o make them comparable with those of current
year.

AS PER OUR REPORT OF EVEN DATE
For BHARAT SHAH & ASSOCIATES
Chartered Accountants

irm Reg,,No.101249W

For and on behalf of the Board of Directors

a4

- Ar
BH; é'\@iAH 7 rector Dir, r
PROPRIETOR™ == A DIN: 02687677 DIN: 02591407

Membership No. 32281

Place: Mumbai
Date : 08-07-2020

Place: Mumbai
Date : 08-07-2020
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JPT Share Services Private Limited

Statement of Changes in Equity for the year ended March 31, 2020

A Equity Share Capital
Amounl in Rs
Parliculars As al March 31, 2020 As al March 31,2019
No ol Shares Amouni No of Shares Amoun
Equity shares at the beginning of the year 1,760,000 17,600,000 760,000 7.600,000
Add: Shares Issued during the year - - 1,000,000 10,000.000
Equity shares af the end of the year 1,760,000 17,600,000 1,760,000 17,600,000
B Other Equity
Amounl in Rs
Pariculars Relalned Earnings
As al April 01, 2018 (776.390)
Loss for the year (815,269)
As at March 31, 2019 (1,591,659)
Loss for the year (524.080)
As at March 31, 2020 (2.175.739)
AS PER OUR REPORT OF EVEN DATE
For BHARAT SHAH & ASSOCIATES
~ '
2 Jay Mehta Ar hu
PROPRIETOR Director Difegtor
Membership No. 32281 DIN: 02687677 N: 92591407

Place: Mumbai
Date : 08-07-2020

Place:Mumbai
Date : 08-07-2020




JPT Share Services Private Limited

Notes to Financial Statements

Note 3
DEFERRED TAX ASSETS
Amount in Ry
Pariculars As al March 31, 2020 As at March 31, 2019 As al Aprll 1, 2018
Deferred Tax Assets related to Property, plant and egipments 73.839 51,589
Tolal 73,839 51,589 -
Note 4

OTHER NON CURRENT FINANCIAL ASSETS
(Unsecured & considered good)

Amount m Ry

Padiculars As af March 31,2020 As al March 31, 2019 As al Aprll 1,2018
Security Deposils 13.237.800 13.223.139 2,000.000
Total 13,237,800 13,223,139 2,000,000
Note §
CASH AND CASH EQUIVALANTS
Amount m Ry
Padiculars As al March 31,2020 As at March 31, 2019 As al April 1, 2018
Balances with Banks
- In Current Accounts 11,523 216.597 10.333.506
Cash on Hand 15,596 15.696 15,894
Total 27,119 232,293 10,349,400
Note 6

OTHER CURRENT FINANCIAL ASSETS
(Unsecured & considered good)

Amount i Ry

Pardiculars As al March 31,2020 As al March 31, 2019 As al April 1. 2018
Advance recoverable in cash or in kind for value 8,074,084 5997.463 3,565,283
Tolal 8,074,084 5,997,463 3,565,283
Note 7
SHARE CAPITAL
Amount i Ky
Particulars As al March 31,2020 As al March 31, 2019 As al April 1 L2018
Equity Shares
Authorised
35,00,000 (35,00,000) Equity Shares of Rs.10/- each 40,000,000 40,000,000 40,000,000
Issued, Subscribed and Fully paid up
17,60,000 (17,60,000) Equity Shares of Rs.10/- Each (Fully Paid up) 17.600.000 17,600.000 17,600,000
Tolal 17,600,000 17,600,000 17,600,000
() Reconciliation of Equity shares outstanding at the beginning and at the end of the year Amounl in Rs
Particulars As at March 31, 2020 As at March 31, 2019
No of Shares | Amount No of Shares | Amount
Equity shares at the beginning of the year 1.760,000.00 17,600,000 760.000 7.600.000
Add: Shares Issued during the year - - 1.000.000 10,000.000
Equily shares at the end of the year 1,7460,000.00 17,600,000 1,760,000 17,600,000
(b) Shareholders holding more than 5% Shares in the Company o
Shares held by As af March 31, 2020 As at March 31, 2019
No of Shares [ % Holding No of Shares J % Holding
JPT Securities Lid 760.000 43.18 760,000 43.18
Nikhil P. Gandhi 1,000.000 56.82 1,000,000 56.82

()

Terms and Rights attached to Equity Shares

The Company has only one class of Equity Share having par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held In the
evenl of liquidation of the company, the equity share holders will be entitled to receive any of the remaining assets of the company, after distribution of all
preferential amount. The distribution will be in proportionate to the number of equity shares held by the shareholders.




JPT Share Services Private Limited

Notes to Financial Statements

Note 8
Other Equity

Amaount i Ky
Pariculars As al March 31, 2020 As al March 31, 2019 As al Aprii 1. 2018
Retained Earning
- Balance at beginning of the year (1.591.659) (776,390)
- Add: Profit/(Loss) for the year {524,080) (815.269)
Total (2,115,739) (1,591,659)
Note 9
SHORT TERM BORROWINGS
Amount m Ry
Parliculars As al March 31,2020 As al March 31, 2019 As af April 1, 2018
Unsecured Loans from:
Holding Company 2,684,739 2.684.739
Others 3,655,260 1,470,000
Total 6,339,999 4,154,739
Note 10
OTHER CURRENT FINANCIAL LIABILITES
Amouni i Ky
Pariculars As al March 31,2020 As af March 31, 2019 As al April 1, 2018
Slatutory Dues 380 21.720 18.300
Olher Payables 96,620 72,000 258,794
Tolal 97,000 93,720 277,094
Note 11
OTHER INCOME
Amount i Ry
Parliculars For the year For lhe year ended
ended March 31, March 31. 2019
2020
interest Income From FD 16,290 25710
16,290 25,710
Note 12
OTHER EXPENSES
Amannt m Ry
Particulars For the year Forthe year ended
ended March 31. March 31, 2019
Payment lo Audilors
- Audil Fees 29,500 29.500
Annual Mainienance charges 37.996
Demat Charges 15,045 25.468
Professional Fees 11,250 4,500
Office expenses 62,013
ROC Filing Fees 3,648 16,060
Eleclricity Charges 127,765 91.710
Printing and Stationary 3.856
Prior period expenses 89./63
Telephone Expenses 128,488 54,666
Web Design 1,298 3.894
GST late filing fees - 30.560
Interest and Penalty on TDS 100 6,305
Impairment of Property, plant and equipments 5,030

Total 322,124 456,291
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JPT Share Services Private Limited

Notes to Financial Statements

Notfe - 1
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

a General Information

JPT Shares Services Privale Limited was incorporated on 07th September, 2010. The Company is domiciled in India having registered office af SKIL Hose.,
209, Bank Sireetl Cross Lanne, Fort, Mumbai-400 023. The Company is mainly engaged as a Deposil Based Trading Member of Cash Segmen! and Equily
Derivalives Segmen! of BSE and NSE.

b Basls of Preparation of Financlal Statements:

These financial slalements have been prepared in compliance with Indian Accounling Slandards (Ind-AS) nolified under the Companies (Indian
Accounling Standards) Rules, 2015, on the accrual basis . These Financial Slalements are the Company's first Ind AS Financial Stalements and as covered
by Ind AS 101, ‘First-time adoplion of Indian Accounting Slandard'. For all periods up lo and including the year ended March 31, 2015, the Company has
prepared its Financial Siatements in accordance with Indian GAAP. including accounling standards (AS) nolified under the Companies (Accounling
Standards) Rules, 2006 (as amended). which is considered as "Previous GAAP". An explanalion ol how Ihe fransiion 1o Ind-AS has affected the Company's
equily and ils nel profits is provided in nole no 20.

The financial statemenls were approved for issue by the Board of Direclors on 8th July, 2020.

¢ Functional and Presentation Currency:

The Financial Stalemenls are presented in indian rupees which is the functional currency for the Company.

d Use of Estimates:

The preparalion of Financial Stalements in accordance with Ind - AS requires use of eslimales and assumptions for some items. which migh! have an
effect on Iheir recognilion and measurement in the Balance Sheet and Statement of Profit and Loss. The aclual amounis realised may difter from these
eslimales. Accounting eslimates could change from period 1o period. Aclual results could differ from those estimales. Appropriate changes in eslimales
are made as the management becomes aware of changes in circumslances surrounding Ihe estimates. Differences belween the aclual resulls and
esfimates are recognised in the period in which the resulis are known / malerialised ard if material, their effects are disclosed in the notes to the Financial
Statements.

Estimates and assumptlons are required in particular for:

i, Delermination of the estimated useful life of tangible assefs and the assessment as to which componenis of the cost may be capitalized. Useful life of
langible assets is based on the life prescribed in Schedule Il of the Companies Act, 2013, In cases, where ihe uselul life is differenl from that prescribed
in Schedule II, it is based on technical advice, laking inlo account the nalure of the assel. estimaled usage and operating condilions of Ihe assel, pasl
history of replacement and mainienance support. Assumplions also need o be made, when the Company assesses, whether an assel may be
capilalised and which components of Ihe cost of the assel may be capilalised.

i. Recognition of deferred tax assets
A defered lax assel is recognised for all the deduclible temporary differences o the extenl ihat it is probable thal taxable profit will be: avaictile
agairs! which the deduclible lemporary difference can be utilised. The management assurmes thal laxabie profils will be available while recogrising
defened lax assels.

ii. Recognition and measurement of other provisions
Ihe recognition and measurement of olher provisions are based on Ihe assessmen! ol the probabilily of an oulflow ol resources. and on past
experience and citcumsiances known al the balance sheel dale. The aclual outflow of resources al a lulure date may, therefore. vary from the
figure included in other provisions.

iv. Discounting of long-term financial liabilities
All financial liabilities are required fo be measured al lair value on iniial recognilion. In case of financial liabilities. which are required to be
subsequently measured at amortised cos!, inferesl is accrued using the effeclive inferest method.

f Current Versus Non Current Classification:

I. The assets and liabilifles in the Balance Sheet are based on current/ non - current classification. An asset as current when it is:
1 Expected lo be realised or infended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expecled to be realised within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used fo selfle a liability for al least twelve monihs affer the reporling period
All other assels are classified as non-current.

5w N

il A liability Is current when it is:

Fxpecled to be seliled in normal operaling cycle

Held primarily for the purpose of frading

Due fo be seltled within twelve monlhs afler the reporting period, of

There is no unconditional right lo defer the selflement of the liability for al leas! lwelve monlhs afler the reporling period
All other liabilities are Ireated as non - current,

oW N —

Defened lax assels and liabiliies are classified as non-current assels and liabililies.
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g Slgnliicant Accounting Policles:

| Property, Plant and Equipments:

i.  Allother property. plant and equipments have been caried at value in accordance with the previous GAAP.

ii. Property. plant and equipments are stated al cost nel of cenval / value added tax less accumulaled depreciation and impairmenl loss. il any. All
costs, including finance costs incurred up to the date the asset is ready for its infended use.

Il Depreciation:

i, Depreciation on Tangible Fixed Assels is provided on the Straigh! Line Melhod over the useful lite of assels prescribed in Part C of Schedule Il 1o the
Companies Acl, 2013. The Managemenl believes Ihal the uselul lives prescribed in Parl C of Schedule Il 1o the Companies Acl. 2013 bes!
represents the period over which management expecls 1o use assels.

ii. Inrespect of addilions/exlensions forming an inlegral part of existing assels. deprecialion has been piovided aver residual life of the respeclive
assels. Significant addillion which are required lo be replaced/performed al regular inlerval are deprecialed over the uselul life of Iheir specific

Il Revenue Recognition:

i Inleres! income is recognized on a lime propartion basis

i Dividend is considered when the righl lo receive is established.
IV Financial Instruments:

A financial insirument is any coniract 1hat gives rise o a financial asset of one enlily and a financial liability or equily instrument of anolher enlity.

Financial Assets

i Classlfication
The Company classifies financial assets as subsequently measured al amorifised cosl, fair value through other comprehensive income or lair value
through profit or loss on the basis of ifs business model for managing the financial assefs and the conltraciual cash flow characteristics ol the
financial asset.

il Initlal recognition and measurement
Al financial assets are recognised initially af fair value plus, in the case of financial assels not recorded al fair value through profit or loss,
iransaction cosls that are attributable to the acquisilion of the financial asset.

il Financlal Assets measured at amortised cost:
Financial assels are measured al amortised cosl when assel is held within a business model, whose objective is lo hold assels for collecting
conlraciual cash flows and contractual ferms of the assel give dse on specified dates lo cash flows that are solely payments of principal and
interes!.Such financial assels are subsequenlly measured al amorlised cost using the effeclive inferes! rale (EIR) method. The losses arising frorm
impairment are recognised in the Stalement of Profil or Loss. This calegory generally applies lo Irade and other receivables.

iv Financial Assets measured at falr value through other comprehensive Income (FVTOCI):
Financial assels under this calegory are measured inifially as well as al each reporling dale al fair value. Fair value movements are recognized in
Ihe other comprehensive income.

v Financial Assets measured at fair value through profit or loss (FVTPL):
Financial assels under this calegory are measured inifially as well as al each repoiling dale al lail value wilh all changes recognised i profil or

vi Invesimenl in Subsidiary and Assoclates:

Invesimenl in equily instrumenls of Subsidiaries and Associales are measured al cost. Provision [or Impairment loss on such invesiment is made onty

when there is a diminution in value of the investment which is other than temporary.

Investment in Equity Instruments:

Equity instruments which are held for Irading are classified as al FVTPL. All olher equily inslrumentis are classified as FYTOCI. Fair value changes on

the instrumen!, excluding dividends. are recognized in the Olher Comprehensive Income. There is no recycling of the amouns from other

compiehensive income to profit or loss

viii Investment in Debt Instruments:
A debl inslrument is measured at amortised cosl or al FVIPL. Any debl instrument, which does nol meel the crileria for calegorization as at
amorlised cos! or as FVOCI, is classified as at FVTPL. Debt instruments included with in the FVTPL category are measured at fair value with all
changes recognised in the Statement of Profit and Loss.

ix Derecognition of Financial Assets
A financial assel is primarily derecognised when the rights fo receive cash flows from the asset have expired or ihe Company has transferred ils
rights 1o receive cash flows from the asset.

x Impairment of Financial Assels
In accordance with Ind-AS 109, the Company applies expected credil loss (ECL) model for measurement and recognilion of impairment loss on
ihe financial assets thal are debl insttument and trade receivables.

vi

Financlal Liablilities

I Classitication
The Company classifies all financial liabiliies as subsequenlly measured al amorlised cost, excepl lor financial liabilities a! fail value through prolit
or loss. Such liabilities, including derivatives thal are liabiliies. shall be subsequenily measured al [air value,

il Initial recognition and measurement
Al financial liabilities are recognised initially al fair value, in the case of loans, borrowings and payables, nel of direclly attribulable transaction
cosls. Financial liabilifies include trade and other payables, loans and borowings including bank overdralls and derivalive financial inslruments

i Subsequent measurement
Financial liabilities al fair value Ihrough prolil of loss include linancial liabilities held lor lrading and financial liabilities designated upon inilial
recognifion as al fair value through prolit or loss. Financial liabiliies are classilied as held for Irading il Ihey are incurred for the purpose ol
repuichasing in Ihe near lerm. This calegory also includes derivalive financial instruments thal are nol designaled as hedging instruments in hedge
relationships as defined by Ind-AS 109. Separated embedded derivalives are also classified as held for trading unless they are designaled as

iv Loans and Borrowlngs
Inleresl-bearing loans and borrowings are subsequently measured al amorfised cos! using the Effeclive Interest Rale (EIR] method. Gains and
losses are recognised in profil or loss when the liabilifies are derecognised as well as through EIR amortisalion process. Amorlised cosl is calculated
by taking into account any discouni or premium on acquisition and fees or cosls thal are an infegral part of the EIR. The EIR amorlisation is
included as finance costs in the stalement of profil and loss.

v Derecognition of Financial Liabillities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is ireated as the derecognition of the original liabilily and the recognition of a new liability. The difference in the
rdspeciive carrying amounts is recognised in the Stalement of Profit and Loss.

o7
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V  Provislon for Current and Deferred Tax:
Income tax experise comprises current and deleired tax. It is recegnised in statement of profit ana loss excepl lo the exlen! Inat il relales to a business
combinalion, or items recognised direclly in equity or in other comprehensive income:.
i.  Current tax
Curreril tax comprises of Ihe expecled lax payable or receivable on lhe taxable income or loss for the year and any adjustmeni 1o the lax
payable or receivable in respect of the previous years. It is measured using lax rates enacled or substantively enacted al the reporting date.
Curreni tax assels and liabilities are offset only il, Ine Company:
> has alegally enforceable right 1o set off the recognised amounis: and
> intends either lo seltle on a net basis. or 1o realise the assel and sellle the liability simullaneously.
iIl. Deferred Tax
Deferred 1ax is recognized for the future fax consequences of deductable temporary differences between the carrying values of assels and
liabilities and their respective fax bases at the reporting dale, using the fax rate and laws that are enacled or subsiantively enacted as on
reporting dale. Deferred lax assels are recognized to the exient that it is probable that future taxable income will be available agains! which the
deductible temporary differences, uriused tax losses and credits can be ulilised.
Deferred tax assets and liabllities are offset only if:
> enlity has a legally enforceable right 1o set off current fax assels against current 1ax liabilities: and
> delered tax assets and the deferred lax liabilities relate to income laxes levied by the same taxation authorily.
VI Impaliment of Assets:
Al each balance sheel dale, the Company assesses whether Ihere is any indication ihat any properly, plant and equipment and intangible assels
wilh finite lives may be impaired. If any such impairmeni exisls the recoverable amoun! of an asse! is eslimated lo determine lhe exlent of
impairment. it any. Where it is nol possible o eslimate the recoverable amount of an individual assel, the Company eslimates the recoveiable
amoun! of the cash-generating unil lo which the assel belongs.
VIl Provision for Doubtful Debts and Loans and Advances:
Provision is made in lhe accounts for doubliul debls. loans and advances in cases where tThe managemenl considers Ihe debls, loans and advances
lo be doubtful ol tecovery.
VIl Provision, Contigent Liabllites and Contigent Assets:
A provision is recognized if as a resull of a past even! the Company has a present legal or consiruclive obligation thal can be eslimaled reliably. and
il is probable that an oulflow of economic benefils will be required to sellle the abligation. Provisions are determined by discouniing Ihe expec!=2d
fulure cash flows al a pre-tax rate thal reflects current markel assessments of the lime value of money and the risks specific 1o the liability. Contingenl
Liabilities are not recognised bul are disclosed in the notes. Contingen! Assels are nol recognised bul disclosed in the Financial Stalements when
economic inflow is probable.
Note 13

CONTINGENT LiABILITIES AND COMMITMENTS

There are no conlingent liabilitites during the year.

Note 14

'n the opinion of the managemenl, Current Assels, Loans and Advances are of the value staled. if realizea in the ordinary course ol business.

Note 15
SEGMENT REPORTING

Segmenl Information : The Company's main business is Ihal of brokers, underwriters. moneylenders and financing. All olher aclivilies of the Company
are relaled lo the main business. As such there are no separale reporfable segments. as per lhe Ind-AS 108 on Operaling Segment :
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Note 14
RELATED PARTY DISCLOSURES
a) List of Related parties

1 Holding Company
JPT Secuirities Limited

b) Terms and Conditions of transactions with related pariles
he Transaclions from relaled parties are made on arm’s length price. Oulslanding balances al the year-end are unsecured and inleres| have been
accounied on markel rale except the advances which is merely reimbursment of expenses. This assessmenl is underiaken each financial year
through examining the financial position of the relaled party and the marke! in which Ihe relaled parly operates.

c) Details of transactions with related parties
1 With Holding company - JPT Securliies Limited Amonnt 1 Ry
Nalure of Transactions 2019-20 2018-19

Short Term Borrowings

Opening Balance 2,684,739.00 3.235.345.00

Received during the year - -

Relurned during the year 3 550,606.00

Closing Balance 2,684,739.00 2.684,739.00
Note - 17

FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES:

The Company's principal financial liabilities comprise loans and borrowings and trade and other payables. The main purpose of Ihese financial liabilities is 1o
finance the Company's operalions and lo provide guarantees lo supporl ils operations. The Company's principal linancial assels include Invesiment. loans
and advances, frade and other receivables. and cash and bank balances Ihal derive direcily from ils operations.

The Company is exposed fo market risk. credil risk and liquidity risk. The Company's senior managemenl! oversees the managemenl of these risks. The
Company's senior management advises on financial decision and the appropriate financial risk governance framework for Ihe Company.

Market risk

Markei risk is ihe risk thal The fair value of future cash flows of a financial instrument will flucluale because of changes in markel prices. Markel risk comprises
ihree lypes of risk: inlerest rale risk. currency risk and olher price risk, such as equily price risk and commodily risk. Financial inslruments affected by market risk
include loans and borrowings, deposils, FVIOC! investiments and derivalive financial instruments.

Interest rate risk
Inferest rate risk is the risk that the fair value or future cash flows of a financial instrument will flucluale because of changes in market interes| rales. The
Company's exposure 1o the risk of changes in marke! inferes! rales relates primarily to the Company's long-term debl obligations with floating interes! rates.

Credit risk

Credil fisk is Ihe risk thal a counter party will nol meet ifs obligalions under a financial instrument or customer conirac!, leading lo a financial loss. The
Company is exposed lo credil risk from ils operating activifies (primarily trade receivables and advances to suppliers) and from its financing activities,
including deposits with banks and financial institutions, foreign exchange fransactions and other financial instruments.

Trade recelvables

Cuslomer credil risk is managed by each business unil subject 1o Ihe Company's eslablished policy. procedures and control relaling 1o cuslomer credil risk
management. Quistanding cuslomer receivables are regularly monilored. An impairment analysis is performed at each reporling date on an individual basis
for major clients.

Financlal insfruments and cash deposits
Credil risk from balances with banks and linancial inslilutions is managed by The Company's reasury depariment in accordance with the Company’s policy
Investmenls of suiplus Tunds are made only with approved authorities. Credil limits ol all aulhorilies are reviewed by the Managemenl! on regular basis.

Liquidity risk
The Company monitors ifs risk of a shorlage of funds using a liquidily planning fool.

The Company’s objective is fo mainfain a balance between confinuily of funding and flexibility jhrough the use of bank overdralls, Letter of Credil and
working capital limits.
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Note - 18

CAPITAL MANAGEMENT:

For the purpose of the Company's capital managemenl, capital includes issued equily capital. securities premium and all other equily reserves aliribulaple
1o the equity holders of the parent. The primary objective of the Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. The Company monitors capital using a gearing ratio. which is net debt divided by 1olal capital plus nef debl.

In order 1o achieve this overall objeclive, the Company's capilal management. amongs! other lhings, aims lo ensure thal it meels financial covenants
allached to the inferest-bearing loans and borrowings thal define capital struciure requirements. There have been no breaches in the financial covenants of

Note - 19

EARNING PER SHARE:

“Parliculars 2019-20 201819

Nel Profit / (Loss) After Tax available for Equily Shareholders (in Rs.] (524.080) (815.269)
Weighied Average Number of Equity Shares 1760000 1.760.000

of Rs. 10/- each oulsianding during the year
Basic/Diluled Earning Per Share (in Rs.) (0.30) [0.46)

Note 20

FIRST TIME ADOPTION OF Ind-AS:

Pursuani to the Companies (Indian Accounting Standard) Rules, 2015, Ihe Company has adopted March 31, 2020 as reporting dale for first lime adoplion of
Indian Accounling Slandard (Ind-AS) and consequenlly April 1, 2018 as the transition dale for preparation of financial slalements. The financial statements lor
ihe year ended March 31, 2020, are the first financials, prepared in accordance with Ind-AS. Upto the financial year ended March 31. 2019, Ihe Company
prepared ifs financial statements in accordance with previous GAAP, including accounting slandards nolified under the Companies (Accounting Slandaid)
Rule, 2006. For preparing these financial statements, opening balance sheel was prepared as al April 1, 2018 i.e. the date of transilion fo Ind-AS. The figures for
the previous periods and for the year ended March 31, 2019 have been reslated, regrouped and reclassified, wherever required o comply with Ind-AS and
Schedule lll to the Companies Act, 2013 and to make them comparable.
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